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>7ES456g62297�h676�>776<�g<3�g6A�>??6A9*�2<679C6�?-5g--,�5<-�:-61A� i E �jk)�jE
)l(�g6A�A-7-;5-*�2<679C6�?:�A565-A.-,�g95<�5<-�A4mm315�3C�/4129A<�;3..6,*-1A�9,�
>??6A9*�61.:�6C5-1�5<-�m1-T934A�2<679C6�n6A92oA�*-65<�g95<345�6mm39,59,=�<9A�;13g,�
m19,;-F�>75<34=<�p<679C6�>7ES456g62297�?-;6.-�2<679C6�g95<�5<-�A4mm315�3C�/4129A<�
;3..6,*-1AD�<-�g6A�5134?7-*�g95<�5<-91�m1-AA41-�6,*�645<3195:�3,�<9.�6,*�A565-�
=3T-1,.-,5F�>7ES456g62297�A-9q-*�.6,6=-.-,5�.-;<6,9A.�-,591-7:�5<134=<345�<9A�
;679m<65-�6,*�A514==7-*�53�*9.9,9A<�9,C74-,;-�3C�/4129A<�;3..6,*-1A�6,*�53�
-A56?79A<�<9A�645<3195:F�

� S979561:�;3..6,*-1�r,62�-5E/0129�Eg<3�9A�.3A5�-CC-;59T-�m-1A3,�9,�
=3T-1,.-,5�g6A�.41*-1-*�?:�35<-1�/4129A<�;3..6,*-1A�g95<�5<-�31*-1�3C�>7E
S456g62297�53�*-.379A<�/4129A<�645<3195:�9,�=3T-1,.-,5�6A�5<-�C91A5�s3?F�p<679C6�
>7ES456g62297�2,-g�5<65�<-�g347*�,35�=69,�A514==7-�C31�m3g-1�g95<�/412A�9,�
W6.-116�;95:�g<9;<�g6A�?4975�C31�/412AF�/<-1-C31-D�<-�g6,5-*�53�.3T-�5<-�
=3T-1,.-,5�;-,5-1�53�t6.6A;4A�g<-1-�<6A�.31-�9,5-,A9T-�>16?9;�,6593,679A.D�?45�
<-�C697-*�9,�5<9A�9,959659T-F�>7ES456g62297�;3,A59545-*�.979561:�4,95A�g<9;<�C31.A�3C�
U61?61:D�>16?D�u-=139*�6,*�>1.-,96,�,6593,A�53�?676,;-�5<-�m3g-1�3C�/412A�9,�
61.:F�v3g-T-1D�p<679C6�>7ES456g62297oA�5<9A�9,959659T-�<6*�?-;6.-�6�.6s31�5<1-65�
5<65�95�g347*�5<1-65�5<-�9,5-=195:�3C�A565-�?-;64A-�3C�C31.6593,�3C�5g3�3mm3,-,5�61.:�
g95<9,�5<-�A565-F�

� /<-�-CC315A�3C�4,*-1.9,9,=�m1-AA41-�3C�/4129A<�;3..6,*-1A�9,�A565-�
6*.9,9A516593,�;3A5�p<679C6�>7ES456g62297oA�3g,�79C-F�/4129A<�;3..6,*-1A�169*-*�
;679m<65-�m676;-�6,*�2977-*�>7ES456g62297�?:�;3776?31659,=�g95<�>7ES4,56A91�5<-�
A3,�3C�p<679C6�3,�((�t-;-.?-1�)l(F�/<9A�6;593,�9A�5<-�C91A5�<3.9;9*-�6=69,A5�5<-�
p<679C6�?:�Am-;967�m135-;593,�5133mA�9,�rA76.9;�<9A531:F�/<9A�A9546593,�9,*9;65-A�5<65�
/412A�A-9q-*�5<-�m3g-1�-,591-7:�9,�>??6A9*�A565-F��>??6A9*�A565-�5332�6�m-193*�3C�
1-=1-AA93,�6C5-1�p<679C6�>7ES456g62297�.41*-1-*�?:�Am-;967�5133mA�g<3�C31.-*�3C�
/412AF�r,�5<9A�m-193*D�>??6A9*�;679m<65-A�g<3�?-;6.-�m455:�9,�/4129A<�;3..6,*-1Ao�
<6,*AD�<6*�53�.3T-*�9,�5<-�*91-;593,�3C�/412AD�35<-1�g6:�5<-:�g347*�73A-�5<-91�
m3A9593,A�-T-,�5<-91�79C-AF�
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PXF?XLXV]IGX\�KL@JH?@McDI�ÒR>�̂MX_Z]�S>S>L?XM]\�bQV?QLXI�GXTD�̀?VX?XM�
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� (d efgh�R]?]IGX�̂ PPBVH?@M�̂ MX_�̀?LXRXI�bQV?QLXI?XM]I�RXID�
b@JB?HcIDI�G@VS@iD�D?@�KL@JH�TD?XA@SDI@�V̀I�J@MLDF?@MGDMa�j>�G>M>L>I�SXPD�
PDM�V̀I>U>�̀?XMXO�GX�̂ PPBVH�RNI@SDLDIG@�KPk�bQV?DL\�[XTHMH?@M�J@�
j@ML@OH?@M�YDPD�b@JB?H�ONO@I?D�FXT]V�J@�XD?@?@M�@SOD?D�̀?L>F\�̂MX_?XM�DODIUD�
_?XIX�DSD?LDF?@MGDMa�

� lXMG@FD�KLHIc@��mh)Cm(de()dC()m!�OXMF]�WMXI?]?XM]I�G@VS@iD�D?@�TX?DA@�
?̀XI�b@cLkI��m(dCmdde()mC (m!�GNI@LDIG@�G@J?@S�RNI@SDLDIG@�nXMV�PXVO]V]�
GXTX�GX�XMSL]FS]Ma�oR?@�OD�=X?DA@�b@cLkI�G@J?@S�L@MO@pDID�=̀MXVXIcX�b@MJ�
F@TMDI@�SXF]L]FS]Ma�=X?DA@�b@cLkIc>I�P>�_̀?DSDOXV]�̂MX_?XM]I�L@VOkI�̀?G>i>�
@RX?@S?@MG@�OXM]F]O?]O?XMX�V@P@_�̀?L>F\�jXiGXScSX�WPMXTDL�Pa�b@TGHcR@�PDXS�
@GD?LDFSDMa�qXpDR@SDI�DOSDGXM]I]�S@TGDS�@G@I�PDM�G>M>LX�Y@?L@VD�Qp@MDI@�=X?DA@�
b@cLkI�PXFO@IS�jXiGXScX�GNILQF\�̂MX_?XM]I�YNI?QIQ�OXpXILXO�XLXU]R?X�
G@J?@S�RNI@SDLDIG@OD�nXMV�IQA>p>I>�S@LVD?�@G@I�J@pDMD�nXp?�Pa�r@T?cD�N?GQMSC
LQFSQMa�

� =X?DA@�b@cL>Ic>I�b@MJcG@�P>?>IG>i>�VQM@�DZDIG@�Y@MZ@O?@F@I�VDRXC
VD�̀?XR?XM�̀I>I�̂MX_�J@�WMXI?]?XMX�OXMF]�YQJ@IDID�VXMVL]FS]a�j>�G>M>L�Qp@MDI@�
b@cL>I\�G@J?@S�RNI@SDLDID�@?@�Y@ZDML@O�DZDI�DOSDGXM�LQUXG@?@VD�J@M@I�̂MX_�
J@�WMXI?]?XMX�OXMF]�G@IY@�>IV>M>�̀?LXV]�DZDI�=̀MXVXI�JX?D?DiD�GNI@LDIG@�RXC
O]IGXI�SXI]LX�DLOBI]�P>?G>i>�[QMO?@MG@I�XVO@MD�PDM?DO?@M�O>MLXRX�PXF?XG]a�
V̂O@MH�R@S@I@O?@MD�QVS�GQp@RG@�̀?XI�[QMO?@M�L@MS�J@�U@V>MG>?XMa�WV?BL�GDIDI@�
R@ID�DISDVX_�@SL@?@MDIG@I�G̀?XR]�DLXIH�ÙFO>?XM]�JXMG]a�̂T?XO?XM]�P̀p>?LXC
RXI�[QMO?@M�?QOV�I@GDM�PD?LDR̀M?XMG]a�=@M�F@RG@I�NI@L?DVD�WV?BLDR@ScDI�GDIH�
J@�VDRXVD�GQFQIU@�AXMO?]?]O?XM]IGXI�OXRIXO?XIXI�DZ�VXJXF?XM]IGXI�TDZ�PDMDVDI@�
SXMXA�̀?LXL]F?XMG]a�j>�YDPD�I@G@I?@M?@�̂PPBVH�TX?DA@?@MD�[QMO?@MD�̀MG>?XM]IGX�
XVO@M�̀?XMXO�O>??XILXRX�PXF?XG]?XMa�sXTX�V̀IMXOD�R]??XMGX�̂PPBVH�SXMDTDIG@�
LQTDL�M̀??@M�̀RIXRXUXO�̀?XI�̂AFDI\�̂FIXV\�WIXO�J@�j̀iX�@?Cl@PHM�YDPD�[QMO�
ÒL>SXI?XM�b@cL>I�GNI@LDIG@�S@LXRQp�@SLDF�ÒL>SXI?XMG]Ma�

� b@cL>Ic>I� (memdd�SXMDTDIG@�J@AXS]IGXI�V̀IMX�[QMO�ÒL>SXI?XM]I]I�
SX?@PD�G̀iM>?S>V>IGX�OXMG@FD�b>cSXV]L��mddCm� e (mC  f!�TX?DA@�̀?L>FS>Ma�
ÎI@VD�[QMO�̀?XI�b>cSXV]Lc]I�TX?DA@�̀?LXV]R?X�̂MX_?XMGXI�V̀IMX�WMXI?]?XM�GX�
G@J?@S�RNI@SDLDIG@OD�IQA>p?XM]I]�OXRP@SLDF?@MGDMa�=@M�I@�OXGXM�DGXMH�OXGM̀C
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�

LMNOPOQQRS�TUVOWRVO�XYZY[�\Y]]Y�̂[Z_]_�\YSR̀O�aSRbQR]R�

EA,9*1,>3�6,-8-+9>�;+<4*+,4343�94;+�@+?+3-+�567+*?+;4c�3Ad8@*+,4343�+,:?+;4�
01�63*+,+�d+,9*4�?8+?1*1�<+/4*?+;4c�6,-8�>5>3-1�D8*83+3�->71,�83;8,*+,-+�
8?8?C�D>,�I6H38:;8@*8783�?1<-+3+�B1*?1;>31�;1D1/�6*?8H:8,F�EA,9*1,-13�
?1<-+3+�B1*13�;A0+,>�D>,*>9*1,>�G+7-+:e4�+-1:+�D>,�:+*>?BJI�;+I+;4�I+*>31�
B1:>,?>H*1,->F�G83-+3�-6*+<4�I+*>d1<1�6*-895+�;1,:�01�+K49*4�?A,+K++:*+,�<+f
/4*?+9:+<-4F�G+7-+:�I+*94343�EA,9*1,1�9+,H4�9>3>3>�01�I+*>d1<1�6*+3�94,B43*4f
7434�E+D1,Ce3>3�H8�,>0+<1:>3-1�B=,?19�?A?9A3-A,g�hijklmnop�qmrsmp�tmu
pmvotwmt�wxtyszyt�xt{ty�|ozmt�q}s�}~l}rms��rm��qj��n~mz��z�p�j�jz�~jzju
zjpjvj�mrmz�ms�m�lotm�m�wot�����m~�nyt}t��yvmto��ysn}t���j�rmqmt�o�ms�m�
|��jz�msopovo�ryl}p��zmwot�msopovo�wj��qosmzloswot��y�mwmp�msopovo�zml�yll}su
w}t��w}ry��}z�rylly�qj�jtwj��E+D1,>c(���+���� !��

� 2D3>E+7,>D1,->e3>3�D>,�,>0+<1:>3-1c�G+7-+:�I+*94343�EA,9*1,e-13�
?8@-+,>/�6*83K+��+*>d1��8e:+;4?e+�H=<*1�-1->9*1,>�3+9*1->*>,���G>@-13�8@+9�
-8,c�<69;+�;+3+�9+,H4�;+0+H�+5+,4@���G8383�A@1,>31��8e:+;4?���h��yznyt�q}t�
vos~�o�mnzys}p��mszyt��n}v�qyt}p�y�tmno��nm�m�m�mznotov���wyr}t�y���t�ms���
h�mtm�zms�o��y�y�z�msor�m�nm�m�m�m�ov��zms�o�o�oto��ysw}�ys���jtjt�{vys}ty�
ijklmnop��h����m~km�ryp}t���njt�z}��qjtm�zms�o�z�rm�mz��{�{p{v�r�zljs��
-1,�01��J?1,,J�H1I,>3>�98,?+<+�9+,+,�01,>,��2D3�E+7,>D1,->c�(�� �� ��!F�

� �+<3+9*+,43�01,?>H�6*-878�D>*B>*1,>3�B=;:1,->7>�B>D>�I+*>d13>3�I+;;+�
D>,*>9*1,>3>�:1H9>*�1-13�EA,9*1,�>*1�G+7-+:�I+*94343�D>,�+,+-+�<+H+?+;4�>?9J3f
;4@�D>,�I+*�+*?4H:4,F�G8�-8,8?�-10+?�1::>7>�:+9->,-1�I+*>d13>3�6:6,>:1;>3>3�
;+,;4*+D>*1K17>�6,:+-+�>->F��+*>d1�6*8,913�/+:*+9�01,13�01�;A,+:*1�B1*>H13�
EA,9f.,+/�,19+D1:>3>�=3*1<>K>�D>,�:1-D>,�6*?+;4�+?+K4<*+��8e:+;4?�<13>�D>,�
D+H913:�>3H+;43+�9+,+,�01,->F�G8�?+9;+:*+�<13>�D>,�<1,�+,+?+<+�D+H*+-4F�
E+D1,Ce3>3�,>0+<1:>31�B=,1��8e:+;4?�I+*>d1*>7>3-13�D>,�;131�;63,+� (�� ���
<4*43-+�G+7-+:e:+3�+<,4*+,+9�<13>�D+H913:>�>5>3�:1:9>9*1,-1�D8*83?8H:8,F�

� �8e:+;4?�1,:1;>�<4*�  )� ���e-1�:19,+,�<13>�D+H913:>3�<1,>3>�:1;/>:�
>5>3�G+7-+:e:+3�+<,4*-4F�¡>K*1�94<4*+,4�A@1,>3-1�D+@4�<1,*1,>�B1@->9:13�;63,+�
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EFFGHI�JKLMKNO�NGPOQORJK�)STU�GHVP�WXPYMKPOR�JKLMKN�OJGPKHORJKYO�RXZ[\MGPVRVR�
G]VY�LK�YKHOR�FOP�̂KYOMJK�_KPMK̂NÒO�JaRKbJOPU�c[�JaRKbOR�WXPYMKP�NGPGZVRJGR�
aMJXPXMKR�QGMOZKHO�dXNKLKYYOMeJOPU�fGMOZK�gGHVY� ) �Sh�i_VMVRJGLKMOGQN�NG_OR�
KNbKJKR�aMXRjK�EFFkHI�NGPOQORJK�OMY�JKZG�JKLMKN�KPYkRV�_KRO�QGMOZK_O�HK]bKY�
O]OR�FOP�GPG_G�lKMJOU�mGJVeMnm[JGN�EQbKJ�FU�o[kJp�gK\OPqFRXe\nrK__GNp�WXPY�
sPJ[�Ysb[NGRMGPV�qRGY�LK�gGHIZ�tOR�YGNVMJV̀V�NsuMGRNVJG�bXNKLKZZG�QGMOZK�
gkHVYeVR�s̀M[�d[QGbbKJeOR�_ĜVRVR�YX]XY�sMbGHV�HKFKFO_MK�gGHIZ�LK�JÒKP�
WXPY�Ysb[NGRMGPVR�JG_GNbGHV�HsR[j[�gkHVYeVR�YGPJK̂O�vGeZKPp�wKMn
dXNKLKYYOMn�EMKMMGQx�XRLGRV�OMK�QGMOZK�_GuVMJVU�dXNKLKYYOMeOR�QGMOZK�sMbGn
HVRJG�GRRKHOROR�y[jG̀�GJMV�fGP\KbMO�WXPY�GHVMMV�FOP�jGPO_K�sMbGHVRVR�JG�KNYOHO�
sMb[̂N[P�dKH[JIp� zz){�h|}�qFRXeMn~HIPp�(TTh{�)h}�f[JGPO�FKYp�(Th�{� h�!U�

� dKeb[ReMG�FĜMG_GR�d[eNGHVb�LK�gkHVYeVR�QOMGZKNMKPO�JaRKbORJK�
JKLGb�KJKR�HO_GHO�LK�JORO�usMONOYG_V�NGbGbKR�JK̀ÔNOPbKY�OHNK_KR�dXNKLKYn
YOMp�QGMOZK�sMJ[YNGR�HsRPG�sNsPONKHORO�lX]MKRJOPbKY�O]OR�JKLMKN�JkQOMORJKYO�
RXZ[\M[�[RH[PMGPMG�bXjGJKMK_K�lOPÔNOU�c[�GbG]�_sM[RJG�dXNKLKYYOMeOR�OMY�
QKJKZO�LK\OP�d[QGbbKJ�FU�EFJXMbKMOY�qFRXe\nrK__GN�sMb[̂N[PU�gK\OP�
qFRXe\nrK__GN�aRjKYO�QGMOZK�gkHVY�JaRKbORJKYO�FG\V�OjPGGNMGPV�FGQGRK�laHNKn
POMKPKY�fGMOZK�dXNKLKYYOM�NGPGZVRJGR�G\MKJOMbÔp�FXNXR�bGMMGPVRG�KM�YsR[MGPGY�
ÔYKRjK_MK�aMJXPXMbX̂NXP���GeY�FIp�(hh){|T(}�WKP\Op� zzz{� �|!U�E_PVjG�
fGMOZK�dXNKLKYYOMp�dKeb[R�JaRKbORJKR�FKPO�JKLMKN�_aRKNObORJK�KNYOR�sMGR�
d[eNK\OMK�kMObMKPOROR�RXZ[\[R[�YVPbV̂p�OMKPO�lKMKR�d[eNK\OMK�kMObMKPORJKR�
sMGR�mGJVeMnm[JGN�qFR�o[kJeV�laPKLORJKR�[\GYMĜNVPGPGY�_KPORK��XRROkMOb�
�GQ_G�FU�~YHKbeO�mGJVeMnm[JGNMVY�laPKLORK�GNbV̂NVP���K�OHp� z(({(z(!U�
�KRO�FOP�OJGPO�JX\KRMKbKJK�F[M[RGR�dXNKLKYYOMp�LK\OPMÒK�EFFGHI�NGPOQOROR�
OMY�WXPY�LK\OPO�sMGR��FK_J[MGQ�FU��GQ_G�FU�fGYGReV�NG_OR�KNNOU��ORK�WXPYMKPn
JKR�NGRVRbV̂�KJKFO_GN]V��KNQ�FU�fGYGR�OHK�QGMOZKROR�HG̀�YsM[�LK�JGRV̂bGRV_n
JVU��

dXNKLKYYOMp�JKHNKYMKPO_MK�QGMOZK�sMbGHVRG�YGP̂VRp�JKLMKN�FXR_KHORJK�
G̀VP�FGHGR�WXPY�RXZ[\[�LK�FGHYVHVRJGR�PGQGNHV\MVY�J[_bGYNG_JVU�WXPY�Ysb[n
NGRMGPVR�JKLMKN�ÔMKPORO�LK�sPJ[_[�NKY�FĜMGPVRG�KMMKPORK�GMJVYMGPVRV�laPbKYNKp�
YKRJOHO�X\KPORJKYO�FGHYVMGPVRJGR�PGQGNHV\MVY�J[_bGYNG_JVU�fGMOZKp�WXPYMKPOR�
JKLMKN�OJGPKHORJKYO�RXZ[\[R[�FKPNGPGZ�KNbKY�LK�YKRJO�sNsPONKHORO�HG̀MGbMĜn
NVPbGY�O]OR�FXNXR�QGMOZKMÒO�Fs_[RjG�bXjGJKMK�KNbÔNOPU�fGMOZK�dXNKLKYYOMeOR�
OMY�QKJKZO�JKLMKNNKYO�WXPY�RXZ[\[R[�NKbHOM�KJKR�Ysb[NGRMGPJGR�qRGY�sMb[̂n
N[PU�

�
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VM=>?�WX�JWAMNYBF�Z>[>A�><G==G�\GAGF]G�D̂=M<B�BDMF�_ Ỳ@><G?�@>A>\GFH>F�<>@GF�
>=GF?GN@G�Z>=B\M�_ Ỳ@><G?�HMLABFHM�JNF><YGF�̂=S?SFHMF�<aFA>�aAH̀�Da?̀ @>Q
FG�LM�_G<GA�L>=B<B�a=?̀ N@̀U�HML=M@@MDB�RSAD�FS\̀[̀F̀�@M?<B=�M@?MD@MEHBX�Z>=BQ
\M�_ Ỳ@><G?�LME>�bc<GDU�DB?BF�̂=HSAS=?M<BFB�B<@M<MU�Ẁ�BN=M?�;F>DYGF�M=BE=M�
OMAPMD=MN@BAB=BA�LME>�aF̀F�M=BE=M�C>d<MHB=BAHB��;WFSY=QeML[TU�(ff g� hi!�X�
;F>DU�Z>=B\M�_S@MLMDDB=�[>?>FGFH>�H>�Ẁ�H̀À?̀ F̀�DaÀ?̀ N@̀X�jAH̀�DaQ
?̀ @>F=GkGU�da<@>�BH>AM<B�W>ND>F=GkGU�W>[G�Ŵ=OM=MABF�L>=B=BkBU�C>=B\MFBF�
C>]Bd=BkB�LM�<>A>E�<aÀ?=̀=̀k̀�OBWB�ÔAML=MA�aF̀F�̀CHM<BFHM�Ẁ=̀F̀EaAH̀X�
lBkMA�WBA�B\>HME=M�C>=B\MHMF�<aFA>�MF�D̀HAM@=B�N>CG<�;F>D�BHB��R>WMATU�(fmnWg�
(mmo�;WFSY=QJ<TAU�(fmpg��q!X�;F>D�M@QRSADTU�C>=B\M�D>ANG<GFH>DB�Ẁ�H̀À?̀ F̀�
[̀̀F�<SAM�DaÀE>?>HGX�rSFDS�><DMABU�<BE><B�LM�BH>AB�dMD�PaD�EM@DBEB�M=BFHM�
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